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Class : 12
Subject : Accountancy

parrs are to be written ragether in contmuuj-'
(v) (a} This question paper contains two sections- A and B‘

£
-

(b) Section A is compulsory for all candidates. _
3 uon B has wo portmrz Every portion has a s

v 23
.1. -
LT s
* L
r . H

‘0 auyone portion. '
_ N-A >
1. Write the names of methods regarding adjustmen
© " partnership Accounts. "
2. Adjusted capital of Divya and Ritu is T 60, 000 and ? 5C
respectively. Tina fring in ¥ 50,000 as capital for % sh
profit in the firm. Calculd. e value of goodwill. " %
_/VA and B are pariners in a firm, sharing profits in the raﬂ
3:2. C is admitted for A it share in profits of the firm ? whi

he acquired from A & B in the ratio of 2:1. Calcula
profit sharing Ratio. -

§ ~Write any two differences betwecn sacrifl ;
A gatmng Ratio.
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i issued 2,000

the case of issue of debentures as collateral security, if
f . ?
is passed, which account will be debited”

- X, Y and Z are partners sharing profit in the ratroOiS;:SZ:l; b
died on 10.04.2019. The sales and profit for the 2 l ;’01
¥4,00,000 and ¥ 40.000 respectively, sales from 01.01.

to 10.04.2019 was ¥ 2,40,000. Find the share of Xs pr0ﬁ2t |
and write journal entry,

10. Manish, Ayansha and Akshay are partners in a firm sharing

profit and losses in ratio of 5:3:2. Manish retires from the firm
on 315 March 2019. The Balance sheet of the firm showed a

balance of investment fluctuations reserve % 60,000 and debit
balance of profg and loss account ¥ 30,000 on that date,
Make journal entries for writing off accumulated profit and
losses 2

1. Rahyl. Dikshit oy v o0 CPATNeTs in a firm, Rahul retires
on O1st Janvare oo Yaoaate of retirement, 3 80,000 is
due to fim iy 1. Sl read (o

Py him this amount iy
© i ead ol the year, Three instalments
10% p.a. on the Outstanding

alanee sicluding imterest in the fo
Prepare Rahy-. Loan Ale.

2
12. Under which, heads will you how the following items in
%]I?.Jalance sheet of Coyp

Installments CVery oy
of ¥ 25,000 Weluding Geeron
balances and e jo. urth year,

pany?

(A) Unclaimed Dividend

(B) Equity Share Capital.

| . AC) Matured Debentures.
(D) ecurities Premium,
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] &)
 From the following information calculat Revénie from

i3
operation, Other Income and Total Revenue of non Financial
- Company : 2
Revenue from Sales T 30,00.000
Sales Return T4 50.000
Sale of Scrap 4 50‘(300
Profit on Sale of Investment z 5.0{):000
Interest earned on Debentures Z 40.000
y/Write any four difference between joint venture and
Partnership. 2
lj/j,- Avush, Mohit and Nitesh are equal partners in a firm. Their
capitals on 01° January 2018 were 7 1.00,000; T 80,000 and
o oyear

: . ‘respectively. Aiter closing ihc accounts-oL |
)18. It was found that according to the partnership agteement

o hrovided before distribu
¥ among the' a‘rtncrs"to“’lﬂ

L beginn'ing-_of the next year rather

Sheet. Pass on journal entry in the books of”

the working of Adjustments assuming that capitals’
artners in a firm. On

yﬂimanshu and Manoj were p
: partners are # 2.00,000 and T

- 2018 capital of the
and creditor worth ¥ 45,000, Deb

lﬂobat}espectively I8
Z 50,000, Cash Balance ¥ 10,000 and Realisabl
Assets is T 2,10,000. Prepare Realisation Account 4.
i’-?/%hit and Piyush of Ajmet entered in a joint Ve fora
scheme. They opened @ at in

“+" land development
:. the joint’":iéime_,by depb%iﬁng 4 2,50,00'0:_..
£ 01 Jan. 2017 respectively. They decid 1

| foss in the ratio 5: 3. o
hased. for T

@

q""'"'“"""H‘-'H'I | ST ("n.-
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B (4)

der 12 plots at ¥ 20y (

. The plots were sold as un -
::::lts’t:otf at ¥ 18,000 each, brokeragel we;e lpza’lt;log d
The remaining plots were taken at a price 4 by

e Prepare joint venture account. anor whin
. 1 b 200
M:Zdjustmem entries in the book of consig _

- ) U O ‘c!-

~ont o consignment as ‘favoice Pric Mr. Charan Sales
. . r

Me Bharat Caal Company consigned to

1.000 quintals of coal at -L&sﬁtﬁ;_prict L‘)t 3 40 p,crdq;“j];a;(.)m}

Py company paid ¥ 050 per quintal for foading an Y per
R ©quintal for Railwav freight, an
Mr. Charan §a

account sales wis received fromp
tes Litd, showing 00 guintais conl sold at X 60
Per quintal. sales expenses ¥ 160
@ 2% and commiesing @

pPavable by a bank dr
of coul

O insurance < 200 brokerage.
5T The agent venatter the amount |

ot 20 qui
alt wnd reporied a shortage of 20 quintal

on the whole consignmen;t.

L Received from Sale of Games Ticket

&) Interest Received op Games funq [nvestment 1
rom the following information, how subscription

shown in Income and Expendinyre Account for the ye

31% March 2013 and is Balance sheet on that date i

01 April 2017 ~Subscription ip Arrears

Subscription Received in Ag

Subscl'iption in Arl'ears ,-
i Subscription Recajvedis

31 March 203

.
).

r
Www.rbseonline.comsc,nned by CamScanne
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(3 Bk s i
andra are partners in the firm in equal _

sharing ratio. Q

follows
Balance Sheet as on 31 March 2018 2 q %L

q

r ynonak and Yog

. sl * 5 T
R n 315 March 2018 their Balance Sheet was A4

Amowsit

R
]

wvestment Fluctuation
Reserve
Bank Overdraft 40,000 | Furniture.
Creditor 72,000|Stock
Capital : Bulding
Ronak 60,000
Yogendra 40,000/ 1,00,000
{272,000}
They admit sumit in the partne:rship on
on for Doubtful Debts by 10% ©

| be depreciated by 25%.

jue of Investment by 10,000.
his capital and his share 0
g 10,000 o

(2) Furniture wil

(4) Sumt shall
profit A Toss wil
of guodwill.

400 is de

his share y
i

ad. No liability shall

A creditor for T 3,

(5)
future on his account.
The capital of old partners are also to be adjusted ac
Alc, partners capital Afc andes

Prepare revaluation

Sheet.
OR

Sunil, Navin and Tarun are partners 1
sheet as on 31 ,March 2018 &

o P I:-.n;.\.. g I.:Il .
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(6)
Balance Sheet as on 31 March 2018
C arier Amount Assels
Liabilitics @ |

Caputal Bulding

Sunil 15.000 Investment

Navin 10,000 Joint Life lnsurance

Tarun 7.500{ 32,500|Policy

General Reserve 6,000{Stock

Bank Loan 14,000 |Debtors

Joint Life Policy 7.500|Cash at Bank 10,000

Reserve

Creditors 5,000
J 65,000 65,000

On 30" September 2018 Tarun expired. Other information:
s AS fﬂf'n‘-r:__'- N

(1) He was enfitled 1o salary of ¥ 250 per month
on capital at 10% p.a,

(2) He withdrow T 1.500 for his son’s marriage

(3) His share in profit for current year will be b

years profit which was T 3,000, |

~ (4) Firm Goodwill was valued ¥ 4,500. o

~ (5) Payment received ¥ 15,000 for Joint Life

policy.

(4) Amount due to Tarun is paid I 3,000 in cash

- and balance of amount transferred to his execu

Account,

Prepare Tarun's capital account and hes executo

y Ltd offered to public 20,000 equity share;

g f:"l per share. Amount was payable a
1 X 3, on Allotment ¥ 4 (includi

unt on first and final ;

s T
u

A

e (i;:?‘,__, o
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received for 24,000 shares and director alloted on pro ra
basis. Rohit, who applied for 480 shares paid call cy along .
with allotment money. Mohit to whom 200 shares were alloted

paid allotment money along with call money. Give necessary
journal entries. o 6

Y

) E l -B
Section B has two partions. Fvery partion has a set of seven.

) questions. Candidate can atltempl any set of seven questions of

Lh . S
[

e R P e} B~

a of ‘current ratio®.

e ]
e any two names of external users of financial s: 1
/ ake t_!:e formate of comparative Income statement. ]
rch items are included in the shareholders' funds? -! ]
B;?al:c;h:h:zt“?wmg Baiance sPeet, Prepare compfa}' ,
Particulars | /ﬁ:"/ﬂ
i : : &)
- Equity & Liabilities :
(1) Shareholders Funds - S
(a) Share Capital ' 15,00,000 20,
(2) Non Current Liabilities
(a) Long term Borrowings - f
Secured Loan-10% Debentures 6,00,000} 5,'._“;
(3) Current Liabilities _
(a) Trade Payable “ 1 1,00,000| 1,2¢
Total ' 22,060,000 25 '
|Assets :
(1) Non Current Assets s e
(a) Fixed Assets : Tangible Assets_ IG,QO, '& 0]
(2) Current Assets ° |
{(a) Trade Receivable | 4
(b) Cash and Cash Equivalents - 5-5’.‘-}' X "
Total T :

Scanned by CamS«
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A e @ et
29, Calculate current Ratto and Liquid Ratie :
Current liability of a company are ¥ 8,00,000. Its ¢i g
Is 2.5:1 and the liquid ratio is 1.5:1. 8
30. From the following inférmations of Satyam Ltd. Cale

(1) Debts Equity Ratio (2) Properietory Ratio :

Tangible Assets

Non Current Investment

Trade Receivable

Other Current Asseis

Long term Borrowings

A S c
. %‘ﬂ;" ';-:,- .

.
Long term provision 1,00,000“' =1

Short term Borrowings | 20,000 - g

Other Current Liabilities 60,000 « é

OR >

8

=3

gE'n-

_ e e vt R o— 3

5 .25. What do you mean by Excel spread sheet? 3

26. What is mean computerized 'acco'unting system?
- 27. Write difference between spread sheet and WOr
28. Explain the parts of computers.
29. Narrate type of accounting software.
30. Explain process of creating a new work book
OR

Explain any six uses of spread sheets except

Jag
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